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MINISTRY OF INDUSTRIAL DEVELOPMENT 
ORDER 

NervZDelhii the 3rd January 1974 

S.O.14 (E)_Whereas the Central Government is of opinion that the Ghaziabed Unit 

of Messrs Hind Cycles Limited, Bombay, an industrial undertaking in respect of which 
an investigation hen been made under section 15 of the Industries (Development and 
Regulation) Act, 1951 (65 of 1951), (hereinafter referred to as the said Act), is being 
managed in a manner highly detrimental to public interest5 

Now, therefore, in exercise of the powers conferred by clause (b) of sub-section(l) 
of section 18A of the said Act, the Central Government hereby authorises^ the body of 
persons (in this’'Order referred to as the* Board of Management) comprising of:— 

X. Shri B. G. Rty, Chairman 

General Manager, 

'Industrial Reconstruction Corporation of India Limiled, 

T9, Netaji Subhos Road (2nd Floor), 

Calcutta-1, 

2, Shri N. V, Tyer, Member j 

Partner in the firm of Messrs C.C. Choksi & Company,"' 

Chartered Accountants* 

Bombay—a nominee of the State Bank of India. 

3. Shri V. Dikshit, Member 

Secretary, 

Investment Research, 

Central Office, 

Fife Insurance Corporation of India, 

Bombay. 
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4. Shri S. K. Desai, A$mber 

Manager, 

general Insurance Corporation of India T 

5. Shri A, DcshpandCj Member 

Managing Director! 

State Industrial & Investment Corporation 
of Maharashtra Limited, 

Bombay. 

6. Shri P. K. Kaul, Member 

Commissioner & Secretary, 

Industries Department, 

Uttar Pradesh, 

to take over the management of the whole of the said undertaking, namely, the Ghazia- 
bad Unit of Messrs Hind Cycles Limited, Bombay, subject to the following terms and 
conditions namely 

(i) the Board of Management shall comply with all directions issued from 
time to time by the Central Government ; 

(ii) the Board of Management shall hold office for five years from the date of 
publication of this Order in the Official Gazette5 and 

(iii) the Central Government may terminate the appointment of Hny of the 
persons comprising the Board of Management earlier if it considers necessary 
to do so. 

2. This Order shill have effect for a period of five years commencing from the 
fitfe of its publication in the Official Qa^ette, 
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